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GARIBALDI URBAN RENEWAL AGENCY (GURA) MEETING  
Via Zoom  

https://us02web.zoom.us/j/81009883032 
Meeting ID: 810 0988 3032 

Via Phone 253-215-8782 Password: 657667 
 
 
MONDAY, OCTOBER 19, 2026, 4:30pm 
 

A. CONVENING OF MEETING 
 

B. CONSENT CALENDAR  
1. GURA Meeting Minutes  

a. June 15, 2026, GURA Meeting Minutes 
2. GURA August & September LGIP Statement 
3. GURA Financial Statement 

 
C. PUBLIC COMMENTS ON AGENDA ITEMS- Members of the public will each get up to three minutes 

to comment on items on this agenda (except for public hearing items, which may only receive 
comment at that public hearing).  The Agency will not engage in back-and-forth conversation 
during this meeting.  If you wish to speak, please sign up on the provided roster. 

D. PUBLIC HEARING - NONE 

E. OLD BUSINESS  

1. None 

F. NEW BUSINESS  

1. Consideration of GURA Application - 402 Garibaldi Ave 

2. Consideration of GURA Application – 1004 Garibaldi Ave 

3. Consideration of GURA Chair Appointment 

4. Resolution Authorizing Check Signers for Columbia Bank (Umpqua) 

5. Scheduling of GURA Workshop 

G. ADJOURNMENT 

mailto:city@ci.garibaldi.or.us
https://us02web.zoom.us/j/81009883032
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GARIBALDI URBAN RENEWAL AGENCY SPECIAL MEETING 

Monday, June 15, 2026  

 

Convening of Meeting 
The meeting was called to order. Members identified themselves for the record: Valerie Folkema, Valerie 

Schumann, Carolee North, Shirley Peters, Linda Bade, Norman Shattuck, Connye Corey, and Thomas Porter. 

Consent Calendar 
There was no consent calendar at this meeting. 

Public Hearing – GURA Fiscal Year Budget 2026/2027 
Folkema opened the public hearing for the Garibaldi Urban Renewal Agency's Fiscal Year 2026/2027 budget 
at 5:00 p.m. and invited public comments. 

Susan Newman raised a question about what would happen to remaining funds when the urban renewal 
agency sunsets. Carolee North clarified that the agency does not sunset until 2027, and that the state of 
Oregon — not the city — dictates how remaining funds would be handled once tax increment financing ceases 
on June 30, 2027. She also noted that the GURA maintains its own separate accounts, with only she and Val 
as authorized signers, and that all activity is kept entirely separate from the city's general fund. North further 
noted that there were anticipated infrastructure costs related to water and sewer that the agency would need 
to address before sunset. 

Gary Owen raised questions about property tax allocations, specifically referencing the port's tax rate of 
$0.029 and how funds are distributed. The chair acknowledged his concerns but noted that questions about 
property tax rates and their distribution were outside the authority of the GURA and would need to be directed 
to the state and county. Gary also raised questions about work done at bathrooms and a cleaning station, and 
the chair clarified that all that work was funded through the Tillamook County Visitor Association via grant 
funds — not through the city, the port, or GURA. 

The chair gave a few additional moments for further public comment, and upon hearing none, closed the 
public hearing. 

New Business – Resolution 2026-01 
The chair introduced Resolution 2026-01, describing it as a resolution to adopt the 2026/2027 GURA budget, 
make appropriations, and request the tax increment. The chair noted that the budget had been recommended 
and approved by the urban renewal budget committee, which included lay members, and was now before the 
city council for adoption. 

The chair read the resolution aloud, summarizing the key figures: a total adopted budget of $1,046,322; a 
general fund totaling $402,100 (including $2,100 in programs and $400,000 in special payments); a debt 
service fund of $279,135 (including a $250,000 interfund transfer to the general fund); total appropriations 
across all funds of $681,235; and total unappropriated and reserve amounts of $365,087. The chair also noted 
that the word "Oregon" was misspelled in the resolution document. 

The resolution further certified a request to the Tillamook County Assessor for the maximum amount of 
revenue to be raised by dividing taxes under Section 1(c), Article 4 of the Oregon Constitution and ORS 
Chapter 457. 

A motion was made to approve Resolution 2026-01.  

• Moved by: Linda Bade  

• Seconded by: Bud Shattuck 

• Motion passed unanimously.  
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Following the vote, Val Folkema resignation from the Urban Renewal Agency, effective June 16, 2026. The 

chair expressed well wishes to the board and noted they would remain in the area. Carolee North 

acknowledged the resignation and noted that per the bylaws, a representative from the Port of Garibaldi is 
required on the board and suggested that the port be notified so they could appoint a replacement. The chair 
agreed to inform the port. A brief discussion followed regarding whether GURA funds could be allocated to the 
port as a special district; it was clarified that funds cannot be directed to another special district and could only 
be used in a manner consistent with the city's urban renewal plan area obligations. 

Adjournment 
There being no further business, the meeting was adjourned at 5:14 PM. 

 

 

                                                                                    ______________________________ 

Val Folkema, Chair 
 

 
ATTEST: 

 
 

 

Becca Harth, Interim City Manager/Finance Director 
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For the Month Ending September 30, 2026

Account Statement

Important Disclosures

Important Disclosures
This statement is for general information purposes only and is not intended to provide 

specific advice or recommendations. PFM Asset Management ("PFMAM"), a division of 

U.S. Bancorp Asset Management, Inc., as administrator for the Oregon State Treasury 

(Treasury), provides administrative and operational support for the Oregon Local 

Government Investment Pool (LGIP or pool). 

Information about the LGIP can be found in the Information Statement found on 

Treasury’s website at www.oregon.gov/lgip.

Questions About an Account This monthly statement is intended to detail the activity 

of any accounts held by participants in the pool. Please review the detail pages of this 

statement carefully. Any inquiries or requests for further information should be directed 

to PFMAM Client Services at (855) OST-LGIP or (855) 678-5447. 

Any disputes/objections to any of transactions in a statement should be addressed, 

within 60 days of receipt of the statement, to PFM Asset Management, Compliance 

Department, 213 Market Street, Harrisburg, PA 17101. To protect your rights, if you 

initially report orally any inaccuracy or discrepancy, you should confirm the report in 

writing. Participants may also contact Treasury directly at (800) 452-0345.

Portfolio Treasury manages the pool in the same manner it oversees the management 

of state funds and in accordance with the prudent investor rule (ORS 293.726). The pool 

is commingled with state funds in the Oregon Short Term Fund (OSTF), which is not 

managed as a stable net asset value fund. Participants should be aware that 

preservation of principal is not assured by Treasury, the Oregon Investment Council, or 

the OSTF Board. Furthermore, account balances are not guaranteed or otherwise 

protected by Treasury, PFMAM, the FDIC, or any other government agency. Investment 

in securities involves risks, including the possible loss of the amount invested.

Compliance with Tax Law and Debt Covenants Treasury and PFMAM make no 

representations as to whether the pool complies with Section 148 of the Internal 

Revenue Code of 1986. Accordingly, the pool may not be appropriate for the investment 

of bond proceeds. Bond covenants may also restrict the investment of bond proceeds 

and may preclude the pool as a permitted investment option. Participants should discuss 

arbitrage rebate, yield restriction, and other applicable bond provisions with their bond 

counsel prior to depositing bond proceeds in the pool.

Key Terms and Definitions

Current Yield, for the purpose of the pool, is the average of the annualized variable 

interest rate set by Treasury over the last seven days. The yields quoted should not be 

considered a representation of the yield of the fund in the future, since the yield is not 

fixed.

Dividends represent interest paid on a pool account. Interest is accrued daily on each 

pool account based on an account’s closing balance and a variable interest rate set by 

Treasury. Interest is paid to accounts on the last business day of the month. 

Monthly distribution yield, for the purpose of the pool, represents the net change in the 

value of one share (normally $1.00 per share) resulting from all dividends declared 

during the month by a fund expressed as a percentage of the value of one share at the 

beginning of the month. This resulting net change is then annualized by multiplying it 

by 365 and dividing it by the number of calendar days in the month.

Purchases represent all credits to a pool account, including those initiated by an 

account’s owner and its authorized agents, those initiated by another pool participant 

and its authorized agents, those initiated by approved third-party entities (e.g., state 

agencies), and those initiated by Treasury and its authorized agents (e.g., dividends).

Redemptions represent all debits from a pool account, including those initiated by an 

account’s owner and its authorized agents, and those initiated by Treasury and its 

authorized agents (e.g., fees).



For the Month Ending September 30, 2026Account Statement - Transaction Summary

GARIBALDI URBAN RENEWAL AGENCY - GARIBALDI URBAN RENEWAL AGENCY - 3648

Purchases

Redemptions

 865,419.37 

 3,678.86 

 0.00 

$869,098.23 

Oregon LGIP

 2,860.98 Dividends

Closing Balance

Opening Balance September 30, 2026 August 31, 2026

Asset Summary

Oregon LGIP  869,098.23  865,419.37 

$869,098.23 $865,419.37 Total

Account 3648 Page 1PFM Asset Management, a division of 

U.S. Bancorp Asset Management, Inc.



For the Month Ending September 30, 2026Account Statement 

GARIBALDI URBAN RENEWAL AGENCY - GARIBALDI URBAN RENEWAL AGENCY - 3648

Settlement Dollar AmountShare or Trade

Date Transaction Description of TransactionUnit PriceDate Balance

Oregon LGIP

 865,419.37 Opening Balance

09/14/26 09/14/26 Tillamook County - September 2026 Tax Distribution w/HERT  1.00  817.88  866,237.25 

09/30/26 10/01/26 Accrual Income Div Reinvestment - Distributions  1.00  2,860.98  869,098.23 

 869,098.23 

 869,098.23 

 869,098.23 

 865,978.20 

 8,704.32 

 0.00 

 11,410.47 

 857,687.76 

 2,860.98 

 869,098.23 

 0.00 

 3,678.86 

 865,419.37 

Monthly Distribution Yield

Average Monthly Balance

Closing Balance

Fiscal YTDMonth of

Closing Balance

Purchases

Opening Balance

Closing Balance

September July-September

 4.02%Redemptions

Dividends

Account 3648 Page 2PFM Asset Management, a division of 

U.S. Bancorp Asset Management, Inc.



Account Number

Current Period
Aug 2026
Sep 2026

Actual

Year-To-Date
Jul 2026

Sep 2026
Actual

Annual Budget
Jul 2026

Jun 2027

Annual Budget
Jul 2026

Jun 2027
Variance

Jul 2026
Jun 2027

Percent of
Budget 

Revenue & Expenditures
Revenue

4000                  Available Cash on Hand                            0.00  359,938.00 359,938.00 0.00%
4100                  Property Taxes - Current Year                     1,274.34 1,927.32 191,225.00 189,297.68 1.01%
4120                  Property Taxes - Prior Years                      585.72 778.83 3,007.00 2,228.17 25.90%

Revenue $1,860.06 $2,706.15 $554,170.00 $551,463.85
Gross Profit $1,860.06 $2,706.15 $554,170.00  

Expenses
7185                  Contracted Requirement ORS 457                    0.00  29,135.00 29,135.00 0.00%
9012                  Restricted                                        0.00  275,035.00 275,035.00 0.00%
8045                  To Gen.Fund                                       0.00  250,000.00 250,000.00 0.00%

Expenses $0.00  $554,170.00 $554,170.00
Revenue Less Expenditures $1,860.06 $2,706.15   

Net Change in Fund Balance $1,860.06 $2,706.15   

Report Options
Fund: GURA Debt Service Fund
Period: 8/1/2026 to 9/30/2026
Detail Level: Level 3 Accounts
Display Account Categories: No
Display Subtotals: No
Revenue Reporting Method: Budget - Actual
Expense Reporting Method: Budget - Actual
Budget: Gura Debt Budget
Display Fund Balance Section: No

10/14/2026 GURA Debt Service Fund Page 1 of 1
11:23 AM Statement of Revenue and Expenditures

report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469614;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469614;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469738;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469738;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469736;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469736;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469565;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469565;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469564;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469564;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469528;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469528;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~


Account Number

Current Period
Aug 2026
Sep 2026

Actual

Year-To-Date
Jul 2026

Sep 2026
Actual

Annual Budget
Jul 2026

Jun 2027

Annual Budget
Jul 2026

Jun 2027
Variance

Jul 2026
Jun 2027

Percent of
Budget 

Revenue & Expenditures
Revenue

4000                  Available Cash on Hand                            0.00  212,152.00 212,152.00 0.00%
4615                  From GURA Debt to GURA GF                         0.00  250,000.00 250,000.00 0.00%
4470                  Interest                                          5,788.96 8,704.32 30,000.00 21,295.68 29.01%

Revenue $5,788.96 $8,704.32 $492,152.00 $483,447.68
Gross Profit $5,788.96 $8,704.32 $492,152.00  

Expenses
6240                  Auditing & Accounting Services                    0.00  500.00 500.00 0.00%
6250                  Bank Charges & Fees                               0.00  50.00 50.00 0.00%
7900                  City/GURA Grants                                  0.00  400,000.00 400,000.00 0.00%
6320                  Dues, Licenses & Subscriptions                    0.00  300.00 300.00 0.00%
6415                  Legal Notices                                     0.00  1,000.00 1,000.00 0.00%
6410                  Legal Services                                    0.00  250.00 250.00 0.00%
9002                  Unassigned/Unappropriated                         0.00  90,052.00 90,052.00 0.00%

Expenses $0.00  $492,152.00 $492,152.00
Revenue Less Expenditures $5,788.96 $8,704.32   

Net Change in Fund Balance $5,788.96 $8,704.32   

Report Options
Fund: GURA General Fund
Period: 8/1/2026 to 9/30/2026
Detail Level: Level 3 Accounts
Display Account Categories: No
Display Subtotals: No
Revenue Reporting Method: Budget - Actual
Expense Reporting Method: Budget - Actual
Budget: Gura General Budget
Display Fund Balance Section: No

10/14/2026 GURA General Fund Page 1 of 1
11:22 AM Statement of Revenue and Expenditures

report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469614;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469614;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469472;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469472;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469701;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469701;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469910;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469910;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469909;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469909;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469751;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469751;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469902;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469902;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469499;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469499;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469800;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469800;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469603;Filter_OpenPeriodId=~@Custom,2147469872,2147469871~
report:Key=ea2083f5-4b6e-4317-b58f-4f40cff7ad1a;Filter_CompanyId=%25Filter_Company%25;Filter_Level1AccountId=2147469603;Filter_OpenPeriodId=~@Custom,2147469873,2147469872,2147469871~
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