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ORDINANCE NO, 2{@

AN ORDINANCE PROVIDING FOR THE ISSUANCE &ND SALE.
UF NEGOTIABLE GENERAL-CBLIGATION CITY OF GARIBALDI
SEWERAGE SYSTEM BONDS IN THE PRINCIPAL SUM OF FIFTEEN
THOUSAND DOLLARS ($15, 000, 90) PAR VALUE: PROVIDING FOR
THE PAYMENT FROM REVENUES OF SAID SYSTEM AND FROM
TAXATION OF THE PRINCIPAL OF, AND THE INTEREST UPON,
SAID BONDS: PRESCRIBING THE FORM OF SAID BONDS AND OF

- THE INTEREST COUPONS APPERTAINING THERETO: AND
DECLARING AN EMERGENCY, AND REPLALING ORDINANE NO, 49,

WH_EREA&. On May 21, 1948, the Pﬁ@pﬁ% of thﬁﬁflk’y of Caribaldi, in
conformity with the raqé%t of the Uregon State Sanitary Au&h@ﬁtﬁ ,hyau
éméﬁdmam‘ of the charter of éai& ciw. du‘iy authorized the nmm@ﬁ council
of said c:ity to m&tau a sewer &%Y@%m and mwamgw disposal plant £mr said city

and to incur an indebteﬁness for @mh purpow thrwgh the lavy of taxes it:a sums .
not emeading twenty mills in any oae year upon all the property with the
carpnr;te limite of said city, aubj@t f;o ad valorem tazation, » _

WHEREAS, the common council of said city, pursuant to said charter |
_ amenﬁﬁmeem;,g duly enacted Ordinance _Na'.‘ 26 authorizing gim iwuaimw of

§140, 500, 00 in general obligation bounds of said city to be mmm public sale
}sa the highest mapanaible bmdw for the purpose of financing the cost of the said
‘ sewer awmm and @iap@aal plant, and

Wmmm. due notice of the said proposed sale upon the dmm of May 16,
1949 of said bonds was given according to law but no bids or offers were received
for said bmxés. and _

WHER}EQXS. said ciiy pursuant to the pwﬂsi@m of Chapter 5%; @mgm
Laws, 1949, effective April i3. 1949, by rwaluﬁi&h and petition adopted by its
common cmuicil on July 12, 1959, made application m} the State Bond Commission
 of the State of Omgon that the State finance the construction of sail sewer system
and s@wragé dimpﬁmgﬁl plaat through thé purchase of fgéauaaral obligation bounds mt

said city to be issued to finance the cost thercof, and



. WHEREAS, pursuant to the provisions of é‘;lﬁp%r 500, Oregon Laws
| 1949, the St ate sm Commitsulion of ﬂm State of Oregon on Augeat 33, 194@.
m&&zwim& the pwahmm M mmi boads in t!w agﬁwgam sam @i $t35. 000, 00,
m bear immm m tm mw of 3% mr &nmm, pagrabw aemiuanmauv. to mtuie
im amml pwimlmt mataumwm oﬁ apptﬂximmw m, ﬁ)@@. 80 ea.ch. begiming aot
m@r t&mn ﬂw yem* !%l. mﬂ to h@ paid, both as w px*imipa! a.m! intemmt. iram
tﬁm net mwmm&& M ﬁm m&ﬂ samr myﬁt@m ami !wm m‘l vawmm tamtiﬁn. anc! o
be &wmvw M to mmm &w z&m fmormy Gemml ui tha ‘*‘%m'.e d @mgau. or by ace -
mw&itw tmm ammmw: and ~ | ,
wmmmﬁ, thw ww mwmgea 9wt@m Mé diapoml plam vmposed !m-
-  the City wf c;mmmi ma iuw&a&lﬁd md m now in mnmmte amd faﬁ opemtlan. aud
W mm.m, there lsa now extating a med w aularge saici aewwage wystem
Ammd mp@m plaat mthm the amy limiw oﬂ Gaﬂbawi mty fmr the purpow of pro«
~ viding a mm&wv mwmw wmtem ami diwoeal pmm far an area at the City known
as the Nxmm mmm ARESA", and ' o
. wmmm, it hw bmm wtﬂmamd bw ﬂm r:izy angl.rwm‘ ai Cﬁaribami City
‘t&m; the cost of @mudiag thez miﬁ sewer ﬂ?ﬂ%im msd éiﬁpoaax plam ta cwmr said
area and to mwiﬂm an mqmm wanitary dmmal ay&tam ia the sam m‘ $l 5. 6@@. tlﬁ.and
ﬁm&wwm, tm City o{ Garibaldi uw desires to issue the ramaining
' s1s, 009,00 of the Mamm«mtimd $m. 000, a@ bond mm, mas. 000, 00 of which
was pum:hwm b-y ﬂw m'mgm mam 5@»& C@xmniwtm ami to ww maid $15. QM. 00
in the mmm"mtim M the m'wme& Mlmgexmm of m ﬁmribami @awr 5yatem '
mm cﬁ%mmal plam. mw ﬁh@mﬁ@m. . ‘
' Tm CITY OF GARIBALDI mw ORDAIN AS FOLLOWS:
| Mm%&m L That vwam&t to the am@mﬁment of the chavtex u! aaid eity,
ﬁuw wﬁwtmﬁ by ttm Wﬁmw thereof at a zawcia! election, dn.‘ty a&.ued and l@gauy
held tmamin on May 2L, 19486, mad duly amt&ﬂ in Ordinance Ng. 26 of said
eity, t&m City of ﬁmihé.ldi in &h@ . Q:bmw of Tﬁ%m%ls, State of Oregon, hercby
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issues for saté' to the public its general ahligazwixzwwerage system bonds in the °
v #rineipal sum of $15,000, 00, for ‘the'”pu\r.péafe‘at owning, ac’qﬁiriﬂg, ‘constructing,
equipﬁug.; operating and maiutaiuing anaﬁéiﬁm to the Wéwnt sewer aystem m}
the aaid city within or s‘éﬁthﬂuﬁiﬁa caﬁaw&té umits. or hea’i:li, a t‘:ompiﬁwk sewer
system &szxd se.wage tmatmﬁmt and diapmal; pmm: with all equipment and appurtens
ances nacewm'y. uaeful, or convenient !:haerﬁw. including all property, rights of
way, and ewamgma‘ mcasamy thamm.' in the ‘m&n&@‘mﬁaﬁ of the @n!.ar?gmmm& |
of the sewer system and sewage t:matm&m and disposal ‘wam. all mmm'm
included in 'ﬁhﬁ general term "sewerage éystam"‘.~ ‘ : ' |

" Section 2, Tﬁé& the said SEWERAGE SYSTEM BONDS shall be doted
ﬁugu;«s::i. 1959, ahan be in&heﬁenaﬂmﬂnhmf $i€mﬂ. 00 @wh and ‘mh‘au be numbered
 eonsecutively b@"gimﬁng with mmbw aﬁa&ﬂdj mmg With mmm-mmu and shall

mature serially in numberical order in principsl amounts as follows:

Bond Numbers, Inclusive ~ Maturity Dates  Amounts

| s Augﬁﬁt ’Iv. 1960 s 1000, 00
s  August 1, 1961 - 2000,00
‘4/5 o August], i%z‘ . . L 2000, 00
6/8 ey e wnomon_
W Augast 1, 1964 . 3000,00
WAl August 31968 400000

but with the right maerved to the eity, at its option, to mdmm in nmmmm
order at par value and accrued interest, on August 1. 1‘%2, mul upon annual
interest paying date thereafter, any or all outstanding mm @f mm imzm mm:wing
on and after Augwt iy 1%2, pursuant to notice oi intention to exercise said option,
| specifying the numbers of ,ﬁim bouds fmxtmdimvwmwm and the call mm thereof,
pulms&e& at least thirty (30) days prior to the wﬁummim date ammm@ in said
mﬁca. U e ;ileawla of a newspaper of general circulation printed and publish
in the County of TQi}.le..mmk. State of Oregon, and circulated ﬁhéraim and that from
the date of redemption ﬁeaigmteﬁ‘in any such notice, interest on the bonds m‘c‘&ned
for redemption shall éeame. .
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