
ORDINANCE NO. 2 9 ...:;;;:...:;...---

nAN ORDINANCE AUTHORIZING THE ISSUANCE OF $140,000.00 
W6HlER OF GENERAL OBLIGATIOli BONDS FOR SEWER AND DRAIN­
AGE ANDDISPCB AL PUNT PURPOSES; FIXING THE KIND" NUMBER, 
PRING[ PAL AMOUNT AND M\ TURITIES AND, FlUNG A WlAXlMUM 
INTEREST RATE; FIXING TEE TIME AND PLACE OF PAYMENT; 
AU'I'HORIZI NG SALES AT LESS IrEAN PAR; PH OVID ING FOR REDEMP­
TION ON OR AFTER JUNE 1" 1954; FIXING THE TIME" PlACE A~ 
TERMS OF SALE; AND REPEALING ORDINANCES NOS. ;! ~- 14".1 2. g' 
AND ALI~ OTHER ORDINANCES IN COrf.B'LICT HEREWITH AND DECLAR­
nm AN EMERGENCY. 

The City or Garibaldi, does ordain as follows: 

Seation 1. The Common Council having been authorized by charter 

amendment to is sue general obligation ronds in an amount not exceedi~ 

$140,000.00 hereby declares its intention and orders the sale of 

$140,000.00 worth of general obligation bonds r:J: the city for sewer, 

drainage and disposal plant purposes. 

section 2. The bonds shall be dated June 1, 1949 and shall 

mature in the principal amount or $14,000000 in eaCh of the years 

1950-1959 inclusive in th~enomination of $1000.00 each, numbered 1 

to 140, bearing interest at a rate not to exceed 6% per alli~uru 

payable semi-annually on June first and December first or at such other 

dates as the successful bidder may require. Both principal and interest 

to be payable at the office (£ the City Treasurer of the City of Gari­

baldi. The bonds to na ture serially in numerical order to be in bearer 

form with coupons attached. 

Section 3. Bidders shall be allowed to bid less than par pro­

vided no bid will be considered for less than 98% of par value with the 

entire runount of accrued interest. 

Section 4. The City of Garibaldi shall reserve the right and 

option to redeem said bonds on June 1, 1954 or on any interest bearing 

date thereafter. 

Section 5. The Gity Council shall reserve the right to reject 

any and all bids and any bid not camplying with the terms of the notice 

of sale will be rejected. Each bid shall be inclosed in a sealed 

envelope addressed to theei ty Recorder, Garibaldi, Oregon, whioh shall 

be marked on the outside, "Proposal for Bonds.! As a consideration ot 

his bid each bidder shall deposit with the city recorder a certified 





01" oa ell: drawn upon an orated ban1~ or t rust company 

to t he order ct: the 01 ty ct: 2~& of too am. aunt bonds to 

bid for', as a ad faith deposit which che shall inclosed 

the bid. No interest shall be allowed on the amount of the 

d{~posit. The successful bidder shall be promptly notified of the 

award to him and if he refuses or neglects to pay the agreed price 

for the bonds, less 'the amount deposited ace 

ty,C! -terms o,f the notice of the sale, the amount deposited by him will 

be forfei ted and retained by the council as liquidated dam,ages fOl' such 

ect or refusal. 

Section 6.. The 16th day of May, 1949 at the hOU1" 5 o'clock 

p .. m. in the City naIl the City 

the C 

Garibaldi shall be the time, 

place and date sale a Recorder shall give notice of 

this sale as prescribed by the laws of the State of Ol"egon. 

ction 7.. 'llhat Or'dinance • 2!5 duly adopted by tne common 

counc of City Garibaldi on December 27, 1948 and Ordinance 

.. 28 

on 

adopted by the common council of City of 

same eby are repealed. ch 28 $ 1949 be 

Section 8., It; is hereby adjudged and declal"'ed 

di 

condit 9.1"e such that s ordinance is necessary for 
sex'vation of public peace, heal th, and sat' and 

necessi ty an ame1"gency is hereby clared to st, a.nd 13 
shall e.ff'e be full force and effect from and 

s pass and approval by the maY0l"'. 

re 

for first t 
9:05 p.m .. ; 

Read for the second t 
hour of 9:10 p.m.; 

e was: 

open council on 

in open council on 

Re 
hour of 

upon the 
ed 1"e 

for t time in council on 
9 :15 p.m .. ; being n and there 
que ion tlShall the ordinance pas ~~ the roll 

d as f 

Weber, Aye 

Sandburg, Aye 

ApPl"c.wed this 2Stb of 

, 1949 at 

25, 1949 


