GARIBALDI URBAN RENEWAL AGENCY
RESOLUTION NO. 2016-02

A RESOLUTION ADOPTING THE FISCAL YEAR 2016-2017 BUDGET, MAKING APPROPRIATIONS
AND REQUESTING THE TAX INCREMENT.

THE GARIBALDI URBAN RENEWAL AGENCY RESOLVES AS FOLLOWS:

Section 1. ADOPTING THE BUDGET. The Board of the Garibaldi Urban Renewal
Agency hereby adopts the budget for fiscal year 2016-2017 in the total of $902,485. This budget
is now on file at Garibaldi City Hall, 107 Sixth St., Garibaldi, Oregon.

Section 2. MAKING APPROPRIATIONS. The Board of the Garibaldi Urban Renewal
Agency hereby appropriates the following amounts for the fiscal year beginning 1 July 2016, and
for the purposes shown below:

GENERAL FUND

Personal SEIVICES .....c.ovreeeeeeeeee et seee s e sras e ares $ 0
Materials and ServiCeS......uuumureeeeieeeiirieeeeeeeeeeeeeeaeens $ 3,550
Capital QUHAY.........ccceeierieceer e $ 800,000
DEDt SEIVICE. ....oiceeieiee i ccesceseieeecebee e s sebeesrnreeeeeeenns $ 0
Special Payments ........occooceeeerierere e $ 0
Interfund Transfers.....c.coocceiiee e vcriereeee e e $ 0
CoNtiNGENCIES ....eocieeieir e e $ 533
FUND TOTAL...oittiieieietiee e sereee e eesesseeaeetssbeecesteeeesanseassssnnneeas $ 804,083
DEBT SERVICE FUND
Personal SEIVICES ..ouoeeei e eeee e erar e ee e $ 0
Materials and ServiCes.......coovvivvveriieeieeeeeieeeee e e e e e $ 0
Capital OUtlaY.........ccoocieiiiiie e $ 0
DEbt SEIVICE. . .oeveeieeeeee ettt e e e $ 55,067
Special Payments .......ccccovvvvveiiieree e $ 0
INterfund TranSfers........covvivievievieecrrrrer e $ 100,000
CoNtiNGENCIES ... s 3 0
FUND TOTAL. .ottt oottt e e eetene s srne e s e $ 98,402
TOTAL APPROPRIATIONS, ALL FUNDS ......oociiiiiereeeeeieeee $ 902,485
UNAPPROPRIATED ENDING FUND BALANCES
GeNEral FUN ..ooooc e cceniee et ee s e eerbe s e ane s $ 164,261
Debt Service FUNG .....ocveeieeereecceee et sesanr e eree $ 0

Section 3. CERTIFYING REQUEST. The Board of the Garibaldi Urban Renewal Agency
hereby resolves to certify to the Tillamook County Assessor a request for the Garibaldi Urban
Renewal Plan Area for the maximum amount of revenue that may be raised by dividing the taxes
under Section 1¢, Article IX, of the Oregon Constitution and ORS Chapter 457.
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ADOPTED AND APPROVED BY THE GARIBALDI URBAN RENEWAL AGENCY, this 20" day of June,

iy

sfizanne Mc arthy, Chair Pro Tem

ATTEST:

-
/' John O'Leary, City Manager

| hereby certify that a public hearing before the GURA Budget Committee was held on 5 May 2016, and a
public hearing before the GURA was held on 20 June 2016, giving citizens an opportunity to comment on
the GU udget.

(L

/  — John O'Leary, City Manager
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