GARIBALDI URBAN RENEWAL AGENCY RESOLUTION 2011-02

A RESOLUTION ADOPTING THE DOWNTOWN REVITALIZATION AND REDEVELOPMENT
INCENTIVE PROGRAM

WHEREAS, the Garibaldi Urban Renewal Plan establishes the goal of promoting private
development, and assisting public and private development as an incentive to further growth and overall
economic development; and

WHEREAS, the Garibaldi Urban Renewal Plan establishes the goal of making loans and grants to
commercial and residential properties within the Urban Renewal District for the purpose of improving visual
appearance, economic development and the general removal of blight; and

WHEREAS, the Garibaldi Urban Renewal Agency recognizes the need to facilitate these goals
through the use of public funds, finds that providing financial assistance will have a positive effect on local

business and economic development, and has resources available to accomplish these goals through a
grant and loan program; NOW THEREFORE,

THE GARIBALDI URBAN RENEWAL AGENCY RESOLVES AS FOLLOWS:

Section 1. The Garibaldi Urban Renewal Agency adopts the Downtown Revitalization and
Redevelopment Incentive Program as described in Attachment A of this resolution.

Section 2. This program shall be in effect as of May 1, 2011.

ADOPTED AND APPROVED BY THE GARIBALDI URBAN RENEWAL AGENCY, this 22™ day of
February, 2011.

ATTEST:

(Cs_—

~ John O’Leary, City Manager
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