FORM LB-1

NOTICE OF BUDGET HEARING

same as the preceding year.

A public meeting of the City Council of Garibaldi City will be held on June 17, 2024 at 4:00pm at Garibaldi City Hall, 107 6th Street, Garibaldi, Oregon.
The purpose of this meeting is to discuss the budget for the fiscal year beginning July 1, 2024 as approved by the Garibaldi Budget Committee. A
summary of the budget is presented below. A copy of the budget may be inspected or obtained at Garibaldi City Hall, between the hours of 8:30 a.m. and
3:30 p.m. or online at www.ci.garibaldi.or.us. This budget is for an annual budget period. This budget was prepared on a basis of accounting that is the
If different, the major changes and their effect on the budget are:

Contact: Becca Harth

Telephone: 503-322.3327

Email: becca.harth@garibaldi.gov

FINANCIAL SUMMARY - RESOURCES

TOTAL OF ALL FUNDS Actual Amount Adopted Budget Approved Budget
2022-2023 This Year 2023-2024 Next Year 2024-2025

Beginning Fund Balance/Net Working Capital 2,400,186 2,250,528 2,445,669
Fees, Licenses, Permits, Fines, Assessments & Other Service Charges 1,472,500 1,762,393 1,663,640
Federal, State and all Other Grants, Gifts, Allocations and Donations 2,943,650 288,110 281,000
Revenue from Bonds and Other Debt 21,170 73,798 56,238
Interfund Transfers / Internal Service Reimbursements 196,131 107,315 981,436
All Other Resources Except Current Year Property Taxes 26,150 276,412 536,374
Current Year Property Taxes Estimated to be Received 361,000 354,047 456,713

Total Resources 7,420,787 5,112,603 6,421,070

FINANCIAL SUMMARY - REQUIREMENTS BY OBJECT CLASSIFICATION

Personnel Services 1,164,215 1,459,440 1,683,154
Materials and Services 3,678,942 1,227,850 1,010,928
Capital Outlay 1,548,800 1,676,118 1,084,500
Debt Service 184,445 181,694 157,623
Interfund Transfers 179,300 107,315 981,436
Contingencies 94,000 165,766 55,500
Special Payments 0 0 0
Unappropriated Ending Balance and Reserved for Future Expenditure 571,085 294,420 1,447,929

Total Requirements 7,420,787 5,112,603 6,421,070

FINANCIAL SUMMARY - REQUIREMENTS AND FULL-TIME EQUIVALENT EMPLOYEES (FTE) BY ORGANIZATIONAL UNIT OR PROGRAM *

Name of Organizational Unit or Program

FTE for that unit or program
General Fund - Administration 369,511 393,354 292,835
FTE 2.50 0.86 0.86
General Fund - Fire & Rescue 2,846,180 660,597 587,667
FTE 1.50 3.83 3.83
General Fund - Planning 106,060 116,971 121,073
FTE 4.50 0.30 0.30
General Fund - Police 133,800 131,250 142,453
FTE 0 0 0
General Fund - Property 103,490 92,187 122,548
FTE 4.00 0.33 0.60
Street 374,290 281,853 241,167
FTE 7.50 0.74 1.08
Sewer Discount Fund 9,772 7,637 10,948
FTE 0 0 0
Waste Water Fund 641,744 641,248 964,602
FTE 7.50 1.60 2.20|
Water Fund 569,382 388,513 861,013
FTE 7.50 1.49 2.00|
System Development Fund 373,600 725,693 822,875
FTE 0 0.00 0
Transient Room Tax Fund 232,640 216,771 1,032,610
FTE 3.50 0.70 0.65
Waste Water Debt Fund 39,719 39,719 236,885
FTE 0 0 0
Payroll Liabilities Fund 43,060 46,047 94,951
FTE 0 0 0
Public Safety Reserve Fund 273,200 278,357 70,904
FTE 0 0 0
Public Works Equipment Reserve Fund 250,000 311,968 56,712
FTE 0 0 0
Trails & Paths Reserve Fund 4,270
FTE 0
Not Allocated to Organizatinal Unit or Program 1,054,339 780,438 757,557
FTE 0 0 0
Total Requirements 7,420,787 5,112,603 6,421,070
Total FTE 38.50 9.85 11.52

STATEMENT OF CHANGES IN ACTIVITES and SOURCES OF FINANCING*




Note: Prior fiscal years had over - estimated total FTE

PROPERTY TAX LEVIES

Rate or Amount Imposed

Rate or Amount Imposed

Rate or Amount Approved
Next Year 2024-2025

2022-2023 This Year 2023-20024
Permanent Rate Levy  (rate limit 2.8468 per $1,000) 2.846 2.846 2.846
Local Option Levy 1.3500 1.3500 1.3500
Levy For General Obligation Bonds $43,000 $43,000 $43,000

STATEMENT OF INDEBTEDNESS

LONG TERM DEBT

Estimated Debt Outstanding

Estimated Debt Authorized, But
Not Incurred on July 1

onJuly 1.
General Obligation Bonds $1,278,026
Other Bonds S0
Other Borrowings $392,082
Total $1,670,108
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* If more space is needed to complete any section of this form, insert lines (rows) on this sheet. You may delete blank lines.




